SOGANG UNIVERSITY
GRADUATE SCHOOL OF INTERNATIONAL STUDIES
Financial Accounting
Spring 2008
Course Number: I-373

Lecture: Thursday 1: 30 p.m. – 4: 15 p.m.

Instructor: Hae-Young Byun, Ph.D.
M-Phone: 016-366-5783

E-mail: hb70a@hotmail.com
Office Hour for Consultation: After class on Thursday

Course Description

· The course objective is to provide prospective users of financial information with an understanding of accounting fundamentals. In fulfilling this objective, the course focuses on developing technical skills to apply accounting procedures and rules in order to develop an understanding of how economic events are recorded in the financial statements. In addition, it focuses on interpreting financial statements. 

· Therefore, this course will develop the student’s knowledge of both preparation and use of financial statements as they relate to the fields of accounting. Course coverage will include an in-depth review of the accounting cycle, concentrating on the adjustment process and the articulation and preparation of the financial statements. The course will place emphasis on accounts receivable, inventory,  cost of goods sold, property, plant and equipments, debt, equity and financial ratios and techniques to interpret the quality of earnings of publicly-held corporations.

Required Textbook

· Short, Libby, and Libby, Financial Accounting: A Global Perspective 5e, McGraw-Hill 
     www.mhhe.com/libby5e

Grading 

· Final grades will be determined using the following weights and will adhere to the school mandated core grade distribution.

	First In-class Exam
	
	20 %

	Second In-class Exam
	
	20 %

	Final Exam
	
	20 %

	Home work and Online-quiz
	
	20 %

	Class participation / In-class quiz
	
	20 %


Class Schedule
	Week 1
	Chapter 1: Financial Statements and Business Decisions

	Week 2
	Chapter 2: Investing and Financing Decisions and the Balance Sheet

	Week 3
	Chapter 3: Operation Decisions and the Income Statements

	Week 4
	Chapter 4: Adjustments, Financial Statements, and the Quality of Earnings

	Week 5
	First In-class Exam

	Week 6
	Chapter 5: Communicating and Interpreting Accounting Information

	Week 7
	Chapter 6: Reporting and Interpreting Sales Revenues, Receivables, and cash

	Week 8
	Chapter 7: Reporting and Interpreting Cost of Goods Sold and Inventory

	Week 9
	Chapter 8: Reporting and Interpreting Property, Plant, and Equipment: Natural

         Resources; and Intangibles

	Week 10
	Second In-class Exam

	Week 11
	Chapter 9: Reporting and Interpreting Liabilities

	Week 12
	Chapter 10: Reporting and Interpreting Bonds

	Week 13
	Chapter 11: Reporting and Interpreting Owners’ Equity

	Week 14
	Chapter 13: Statement of Cash Flow

	Week 15
	Review

	Week 16
	Final Exam


This syllabus will be subject to revision at the discretion of the instructor. 
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