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1. Course Description and Objectives

This course introduces students to the study of international political economy (IPE). This seminar explores the interaction between politics and economics in the international system, with an emphasis on the theoretical development of the sub-field of international political economy. It addresses the reciprocal, interactive relationship between politics and economics in the historical and contemporary international system by exploring the effect of political factors on international economic relations as well as the impact of economic factors on domestic and international politics.
The course first introduces the general historical and theoretical frameworks that guide the study of IPE. It then applies these frameworks to the relations between the principal state and non-state actors in a variety of issues in IPE, including international monetary and trade relations, foreign investment flows, economic development, currency crises, and global economic affairs. We will investigate the effect of international institutions on economic relations, the conditions for cooperation in international trade and finance, and the mutual impact of domestic and international politics. We will examine the basic presuppositions of different approaches to IPE, and the ways in which these give rise to the basic analytic puzzles and research strategies characteristic of that approach. We also will attempt to identify the “state of the art” in international political economy, meaning that we sometimes will focus more on recent research than on “classics.” The course concludes with a consideration of the challenges that globalization presents to the political management of national and international markets.
This course is primarily intended to help students be familiarized with the literature of international political economy in international relations, as well as, hopefully, to lay the groundwork for future research in the fields of international political economy and international relations. By the end of the semester, students should be able to: (1) identify the theoretical assumptions that underpin landmark scholarship in the field of IPE; (2) use theoretical debates to frame and structure arguments about IPE; and (3) relate theories and debates about IPE to broader theoretical debates in International Relations.
2. Course Requirements and Evaluation
The format of this course shall be basically a seminar mixed with lecture. Thus, active participation of students in class discussion is most encouraged. Needless to say, all students are expected to have finished their required reading assignment prior to each session. All readings MUST be completed by the class session for which they are assigned. They will be necessary background for lectures and discussion, and you will be held responsible for them, both in class and on exams. Minimum requirements for students are:

(1) Seminar Participation and Presentation (40%): You are expected to attend each seminar and regularly participate in discussions. Participation is encouraged and REQUIRED in this class. Your participation is essential to the smooth and efficient running of the class. The intention is to run the class as an advanced seminar, where students will engage in an open dialogue based on the readings assigned for that day. Thus, students are required to have completed the assigned readings before class and to participate in discussions on a regular basis. Failure to be properly prepared or a lack of engaged discussion will result in a significant reduction in the class grade (and overall class quality). My hope is that the classroom will contain an atmosphere in which ideas and opinions will be welcomed and addressed. As such, please note that you will be graded on a number of criteria beyond simple participation, under the rubric of "professionalism," which refers to factors such as attendance, promptness, courtesy, overall improvement, and other intangibles, to be evaluated and assigned at the discretion of the instructor.
Two seminar presentations (of course, the exact number of presentations, depending upon the number of attending students, is to be adjusted) are required in which you give an in-depth presentation of an assigned reading or set of readings. The length of presentation is preferably 30 minutes and should not exceed 40 minutes at maximum. Presentations should include a summary of the main arguments of the reading, a discussion of how the reading relates to the broader themes of the course, and questions for discussion. A one-page handout is also required. Whether or not the speaker is employing Microsoft PowerPoint during the presentation, s/he is required to distribute brief handouts (or synopsis) to fellow students and instructor prior to her/his presentation. Seminar assignments will be made during Week 2. 

(2) Mid-term and Final Exams (60%): This class will have two examinations, one in-class exam and the other take-home exam, each worth 30% of the final class grade. The mid-term exam is an in-class closed-book exam during our normal class time that will test your understanding of the theoretical approaches and concepts examined in the first half of the course. The final exam is a take-home exam that asks you to examine a particular theory in depth or apply a theoretical approach to a particular policy topic or evaluate explanatory power of contending theoretical approaches to IPE issues. Final exam essay questions will be distributed in class session a week prior to the last class and final exam question essay(s) will be due on the last class. Final exam question essay(s) should be A4 sized, 12 point-Times New Roman-font, double-spaced, approximately 15-page-long (including footnotes and references) paper. Further details will be distributed and/or discussed by the instructor in class.
READING

Throughout the course we will use the following books:
· Robert Gilpin, Global Political Economy: Understanding the International Economic Order (Princeton: Princeton University Press, 2001);
· Robert Gilpin, The Political Economy of International Relations (Princeton: Princeton University Press, 1987);
· Other required readings in the form of article and excerpt from book will be available in the format of photocopied course pack.
The graduate course focuses on theoretical issues in IPE. If you would like more substantive background in IPE, as well as on the development of IPE theory, you may want to consult Thomas Oatley’s International Political Economy: Interests and Institutions in the Global Economy, 2nd edition (New York: Longman, 2006), or Jeffry Frieden’s The World Economy in the 20th Century (available at http://www.people.fas.harvard.edu/~jfrieden/manuscript/index.htm). If you would like more background in economic concepts (e.g. comparative advantage, open-economy macroeconomics), you may want to look at Paul Krugman and Maurice Obstfeld, International Economics: Theory and Policy, 6th edition (New York: Longman, 2002).
For background and also key topics of international political economy, students are advised to consult the following recommended books for reference:

· John Baylis and Steve Smith, eds., Globalization of World Politics: An Introduction to International Relations (Oxford: Oxford University Press, 2001);
· J. S. Goldstein, International Relations, 4th ed. (New York: Longman, 2001);
· Joan Spero and Jeffrey Hart, Politics of International Economic Relations, 6th edition (Belmont, CA: Thomson/Wadsworth, 2003)
· Thomas Oatley, International Political Economy: Interests and Institutions in the Global Economy, 2nd edition. (New York: Pearson Longman, 2006);
· Thomas Oatley, ed., The Global Economy: Contemporary Debates (New York: Pearson Longman, 2005);
· Jeffry Frieden and David Lake, eds., International Political Economy: Perspectives on Global Power and Wealth, 4th edition (New York: St. Martin’s Press, 2000);
· D. Balaam and M. Veseth, Introduction to International Political Economy, 2nd edition (Upper Saddle River, NJ: Prentice-Hall, 2001).
3. Class Schedule: Topics and Readings
Note: The items marked with an asterisk * indicate required readings whereas those without an asterisk recommended ones.
Week 1 (August 29) Course Introduction and Overview
Since it is for an obvious reason unrealistic to expect students to attend the first session with assigned reading completed, I have not assigned reading materials for the first week. Instead, I will deliver a short lecture on the evolution of the sub-field of international political economy (IPE), in addition to course introduction and class organization. 
PART ONE:  THEORETICAL APPROACHES

Week 2 (September 5) What Is International Political Economy (IPE)? /Public vs. Private: States and Markets
*Robert Gilpin, Global Political Economy: Understanding the International Economic Order (Princeton: Princeton University Press, 2001), Preface and chapter 2. 

*Robert Gilpin, The Political Economy of International Relations (Princeton: Princeton University Press, 1987), chapter 1.

*James Caporaso and David Levine, Theories of Political Economy (Cambridge: Cambridge University Press 1992), chapter 1. 

*Peter J. Katzenstein, Robert O. Keohane, and Stephen D. Krasner, "International Organization and the Study of World Politics," International Organization 52: 4 (Autumn 1998): 645-685.
Thomas Oatley, International Political Economy: Interests and Institutions in the Global Economy, 2nd edition. (New York: Pearson Longman, 2006), Chapter 2.

Jeffry Frieden and David Lake, eds., International Political Economy: Perspectives on Global Power and Wealth, 4th edition (New York: St. Martin’s Press, 2000), esp. “Introduction.”
“‘Political Economy’ and ‘Economics’,” in John Eatwell, Murray Milgate, and Peter Newman, eds., The New Palgrave: A Dictionary of Economics (London: Macmillan, 1987), vol. 3, pp. 904-907.

Jeffry A. Frieden and Lisa L. Martin, "International Political Economy: Global and Domestic Interactions," in Ira Katznelson and Helen V. Milner eds., Political Science: The State of the Discipline (New York: W. W. Norton for the American Political Science Association, 2002), pp. 118-146.
Charles Tilly, "War Making and State Making as Organized Crime" in Peter Evans, et al., Bringing the State Back In (Cambridge: Cambridge University Press, 1985).
Immanuel Wallerstein, "The Rise and Future Demise of the World Capitalist System: Concepts for Comparative Analysis" in Wallerstein, Capitalist World Economy (Cambridge: Cambridge University Press, 1979).

Immanuel Wallerstein, The Modern World System, Vol. 1 (New York: Academic Press, 1974).
Robert O. Keohane and Joseph Nye, Power and Interdependence: World Politics in Transition (1977; 3rd edition, 2000).
Karl Polanyi, The Great Transformation: The Political and Economic Origins of Our Time (Boston: Beacon Press, 1957 [1944])

Jacob Viner, "Power Versus Plenty as Objectives of Foreign Policy in the Seventeenth and Eighteenth Centuries," World Politics 1:1 (October 1948): 1-29. 

Week 3 (September 12) Contending Theoretical Perspectives on IPE: Liberalism, Maxism, Realism/Mercantilism, and Constructivism
*Gilpin, The Political Economy of International Relations, chapter 2. 

*Gilpin, Global Political Economy, chapter 1.

*John G. Ruggie, "What Makes the World Hang Together? Neo-Utilitarianism and the Social Constructivist Challenge" International Organization 52: 4 (Autumn 1998): 855-885. 
*Stephen M. Walt, "International Relations: One World, Many Theories," Foreign Policy 110 (Spring 1998), pp. 29-46.
Alexander Wendt, "The Agent-Structure Problem in International Relations Theory," International Organization 41: 3 (Summer 1987): 335-70.
Alexander Wendt, Social Theory of International Politics (Cambridge: Cambridge University Press, 1999).
John G. Ruggie, Constructing World Polity (London: Routledge, 1998).
N. Onuf, World of Our Making: Rules and Rule in Social Theory and International Relations (Columbia: University of South Carolina Press, 1989).
Martha Finnemore, National Interests in International Society (Ithaca: Cornell University Press, 1996).
James Caporaso and David Levine, Theories of Political Economy (Cambridge: Cambridge University Press, 1992), esp. pp. 33-46, 79-99, 100-125.

V. I. Lenin, Imperialism, the Highest Stage of Capitalism (New York: International Publisher, 1939 [1917]).
Immanuel Wallerstein, The Modern World System, Vols. 1-3 (New York: Academic Press, 1974-86).
Week 4 (September 19) States, Cooperation, and Hegemonic Stability Theory/ Neoclassical Approach and New Economic Theories 

*Gilpin, Global Political Economy, chapters 3-5.

*David Lake, "Leadership, Hegemony, and the International Economy: Naked Emperor or Tattered Monarch with Potential," International Studies Quarterly 37: 4 (December 1993): 459-489.
*Robert L. Gilpin, "The Cold War International Economy," in The Challenge of Global Capitalism: The World Economy in the Twenty-First Century (Princeton, NJ: Princeton University Press, 1999), pp. 52-87. 

Charles Kindleberger, "Dominance and Leadership in the International Economy," International Studies Quarterly 25: 2 (June 1981): 242-254. 

Charles Kindleberger, The World in Depression (Berkeley: University of California Press, 1986—revised edition), esp. chapter 14 (“An Explanation of the 1929 Depression”). 

Duncan Snidal, "The Limits of Hegemonic Stability Theory," International Organization 39 (Autumn 1985): 579-614. 

Mancur Olson Jr., The Logic of Collective of Action: Public Goods and the Theory of Groups (Cambridge: Harvard University Press, 1965; revised ed. 1971), esp. chapters. 1-2. 

Miles Kahler, "The State of the State in World Politics," in Ira Katznelson and Helen Milner, eds., Political Science: State of the Discipline (New York: W. W. Norton, 2002).
Stephen Krasner, “State Power and the Structure of International Trade,” World Politics 28 (1976). 
Robert O. Keohane, “Problematic Lucidity: Stephen Krasner’s ‘State Power and the Structure of International Trade,’” World Politics 50 (1997).
Stephen D. Krasner, “Global Communications and National Power: Life on the Pareto Frontier,” World Politics 43 (1991). 

Edward Mansfield, “The Concentration of Capabilities and International Trade,” International Organization 46 (Summer 1992): 731-764. 

Jacob Viner, “Power versus Plenty as Objectives of Foreign Policy in the Seventeenth and Eighteenth Centuries,” World Politics 1 (October 1948): 1-29.
Douglas C. North, "Institutions," Journal of Economic Perspectives 5:1 (Winter 1991): 97-113. 

Andrew Moravcsik, “Taking Preferences Seriously: A Liberal Theory of International Politics,” International Organization 51 (Autumn 1997):  513-553.
Week 5 (September 26) The Chusok (Full Moon Harvest Festival) Holiday Break
Week 6 (October 3) The Kaechonjol (Foundation Day) Break
Week 7 (October 10) Domestic Politics and National Systems 
*Gilpin, Global Political Economy, chapters 6-7.
*Ronald Rogowski, “Political Cleavages and Changing Exposure to Trade,” American Political Science Review 81:4 (December 1987): 1121-1137.
*Robert Putnam, "Diplomacy and Domestic Politics: The Logic of Two-Level Games," International Organization 42: 3 (1988): 427-460.
Ronald Rogowski, Commerce and Coalitions: How Trade Affects Domestic Political Alignments (Princeton: Princeton University Press, 1989).
Peter Gourevitch, Politics in Hard Times: Comparative Responses to International Economic Crises (Ithaca: Cornell University Press, 1986).
Week 8 (October 17) Midterm Exam

PART TWO:  ISSUE AREAS

Week 9 (October 24) Trade
*Gilpin, Global Political Economy, chapter 8.
*Gilpin, The Political Economy of International Relations, chapter 5.
Helen Milner, “The Political Economy of International Trade,” Annual Review of Political Science 2 (1999): 91-114
Benjamin Cohen, “The Political Economy of International Trade,” International Organization 44 (1990): 261-81.
Theodore Cohn, Global Political Economy: Theory and Practice (New York: Longman, 2000), esp. pp. 199-230.
Joan E. Spero and Jeffrey A. Hart, "International Trade and Domestic Politics" in The Politics of International Economic Relations, 6th edition (Belmont, CA: Thomson/Wadsworth, 2003), pp. 66-116.
Stephen Krasner, “State Power and the Structure of International Trade,” World Politics 28 (1976). 
Robert O. Keohane, “Problematic Lucidity: Stephen Krasner’s ‘State Power and the Structure of International Trade,’” World Politics 50 (1997).
Week 10 (October 31) Globalized Production: MNCs and Foreign Direct Investment 

"Brassed Off" (or "Constant Gardener") (Video Presentation) 

*Gilpin, Global Political Economy, chapter 11.
*Gilpin, The Political Economy of International Relations, chapter 6.
Nathan Jensen, “Democratic Governance and Multinational Corporations: The Political Economy of Foreign Direct Investment,” International Organization 57: 3 (Summer 2003).
Theodore Cohn, Global Political Economy: Theory and Practice (New York: Longman, 2000), esp. pp. 274-310.
Robert Gilpin, U.S. Power and the Multinational Corporation: The Political Economy of Foreign Direct Investment (New York: Basic Books, 1975).

Week 11 (November 7) International Monetary Issues

*Gilpin, Global Political Economy, chapter 9.
*Gilpin, The Political Economy of International Relations, chapter 4.
Jonathan Kirshner, “The Study of Money,” World Politics 52 (2000): 407-36.
Barry Eichengreen, Globalizing Capital: A History of the International Monetary System (Princeton: Princeton University Press, 1996), esp. pp. 103-45.
J. Lawrence Broz and Jeffry Frieden, “The Political Economy of International Monetary Relations,” Annual Review of Political Science 4 (2001): 317-43
William Bernard, Lawrence Broz, and William Clark, “The Political Economy of Monetary Institutions,” International Organization 56 (October 2002): 693-723.
Wesley W. Widmaier, “The Social Construction of the “Impossible Trinity”: The Intersubjective Bases of Monetary Cooperation,” International Studies Quarterly 48: 2 (June 2004): 433-53.

John G. Ruggie, "International Regimes, Transactions, and Change: Embedded Liberalism in the Postwar Economic Order," International Organization 36: 2 (Spring 1982): 379-415.
Eric Helleiner, The Making of National Money: Territorial Currencies in Historical Perspective (Ithaca: Cornell University Press, 2003).
Week 12 (November 14) International Finance

*Gilipin, Global Political Economy, chapter 10.
*Gilpin, The Political Economy of International Relations, chapter 8.
Jeffry A. Frieden, "Invested Interests: The Politics of National Economic Policies in a World of Global Finance," International Organization 45: 4 (Autumn 1991): 425-451.
Eric Helleiner, “From Bretton Woods to Global Finance: A World Turned Upside Down” in Richard Stubbs and Geoffrey Underhill eds., Political Economy and the Changing Global Order (London: Macmillan, 1994), pp. 163-175.
Benjamin Cohen, “Phoenix Risen: The Resurrection of Global Finance,” World Politics 48: 2 (January 1996): 268-96.
Robert Wade, “From ‘Miracle’ to ‘Cronyism’: Explaining the Great Asian Slump,” Cambridge Journal of Economics 22: 6 (1998).
Gregory Noble and John Ravenhill, “Causes and Consequences of the Asian Financial Crisis” in Gregory Noble and John Ravenhill eds., The Asian Financial Crisis and the Architecture of Global Finance (Cambridge: Cambridge University Press, 2000).
Sachs, Jeffrey and Wing Thye Woo “The Asian Financial Crisis: What Happened, and What is to be Done” William Davidson Institute Working Papers Series 1999. http://eres.bus.umich.edu/docs/workpap-dav/wp253.pdf
Week 13 (November 21) Problems of Poverty and Development

*Gilpin, Global Political Economy, chapter 12.
*Gilpin, The Political Economy of International Relations, chapter 7.
A. Gerschenkron, "Economic Backwardness in Historical Perspective" and "The Approach to European Industrialization: A Post-Script" in Gerschenkron, Economic Backwardness in Historical Perspective (Cambridge: Harvard University Press, 1962).
F. H. Cardoso and E. Faletto, Dependency & Development in Latin America (Berkeley: Univ. of California Press, 1979), esp. chapter 2, SKIM chapter 3, pp. 74-76.
N. B. Adams, Worlds Apart: The North-South Divide and the International System (London: Zed, 1993).

C. Thomas, Global Governance, Development and Human Security (London: Pluto, 2000).

Week 14 (November 28) Regional Integration and Globalization 
*Gilpin, Global Political Economy, chapters 13-14.
*David Held, Anthony McGrew, David Goldblatt, and Jonathan Perraton, "Introduction," in David Held et. al., Global Transformations: Politics, Economics, and Culture (Stanford, CA: Stanford University Press, 1999), pp. 1-28. 
Michael D. Bordo, Barry Eichengreen, and Douglas A. Irwin, “Is Globalization Today Really Different than Globalization a Hundred Years Ago?” NBER Working Paper No. 7195 (June 1999).

Geoffrey Garrett, “The Causes of Globalization.” Comparative Political Studies 33:6/7 (August/September 2000): 941-92
Edward Mansfield and Eric Reinhardt, “Multilateral Determinants of Regionalism: The Effects of GATT/WTO on the Formation of Regional Trading Arrangements,” International Organization 57: 4 (Fall 2003).
James Mittelman, “The ‘New Regionalism’” (pp. 109-130); “Global Hegemony and Regionalism;” (pp. 131-146) “Subregional Responses to Globalization” (pp. 147-162) in idem., The Globalization Syndrome: Transformation and Resistance  (Princeton: Princeton University Press, 2000).

Barbara Stallings and Wolfgang Streeck, “Capitalisms in Conflict? The United States, Europe and Japan in the Post-Cold War World” in Barbara Stallings ed., Global Change, Regional Response: The New International Context of Development (1995), pp. 67-100.

Edward Mansfield and Helen Milner, “The Political Economy of Regionalism: An Overview,” in The Political Economy of Regionalism (Princeton: Princeton University Press, 1997).

Andrew Gamble and Anthony Payne eds., Regionalism and World Order (London: Macmillan, 1996), esp. pp. 247-265.

Helen Wallace, “Europeanization and Globalization: Complementary or Contradictory Trends?” New Political Economy 5 (2000): 369-381.

Andreas Bieler and Adam Morton, “Introduction: Neo-Gramscian Perspectives in International Political Economy and the Relevance to European Integration,” in idem eds., Social Forces in the Making of the New Europe: The Restructuring of European Social Relations in the Global Political Economy (London: Palgrave, 2001), pp. 4-23.

S. Weber, Globalization and the European Political Economy (New York: Columbia University Press, 2001).

Week 15 (December 5) Governing Global Political Economy 
*Gilpin, Global Political Economy, chapter 15.

Robert O. Keohane, “Governance in a Partially Globalized World [2000 APSA Presidential Address],” American Political Science Review 95: 1 (March 2001): 1-13.
Waltz, Kenneth N., "Globalization and Governance," PS: Political Science and Politics 32: 4 (December 1999): 693-700.
Jeffry A. Frieden and Lisa L. Martin, "International Political Economy: Global and Domestic Interactions," In Ira Katznelson and Helen V. Milner eds., Political Science: The State of the Discipline (New York: W. W. Norton for the American Political Science Association, 2002), pp. 118-146.
Helen V. Milner, “Globalization, Development, and International Institutions: Normative and Positive Perspectives,” Perspectives on Politics 3: 4(December 2005): 833-54.

Kenneth C. Shadlen, Andrew Schrank, and Marcus J. Kurtz, “The Political Economy of Intellectual Property Protection: The Case of Software,” International Studies Quarterly 49: 1(March 2005): 45-71.

David S. Evans, "Who Owns Ideas? The War over Global Intellectual Property," Foreign Affairs 81: 6 (Nov-Dec 2002): 160-166.
Week 16 (December 12) Final Exam

