International Trade Policy

Spring 2007
Thursdays 2:00-5:00 pm

Professor Inbom Choi


E-mail: inbomchoi@hotmail.com
Office Hours: Thursdays, before and after class

Course Objective:  The objective of this course is to introduce students to the theory and practice of international trade policy and other related issues.

Course Description:  This course begins with reviews of international trade theory with respect to policy issues, and then discusses multilateral trading arrangements and preferential trade policy.  The last part of the course reviews trade policies of the U.S., Korea, China, Japan and EU.
Class Contents:  Lectures and student participation in discussions and presentations.

Grading System:


· Class Participation (10%)
· Mid-term Exam (50%)
· Term-Paper (40%): One research paper of 25 or more double-spaced pages on a topic of international trade policy, which is to be presented (about 15 minutes) in the last two classes.

Readings:
Reading assignments average around 70 pages a week. The following books provide basic background reading materials for this course.  Students are not required to purchase these books.  Copies of reading assignments will be provided.

Paul R. Krugman and Maurice Obstfeld, International Economics: Theory and Policy, 6th Edition, Addison Wesley, 2003

Jeffrey A. Frankel, Regional Trading Blocs in the World Economic System, Institute for International Economics, 1997

Jeffrey J. Schott, The WTO after Seattle, Institute for International Economics, 2000

I. M. Destler, American Trade Politics, 4th Edition, Institute for International Economics, 2005
Inbom Choi and Jeffrey Schott, Free Trade between Korea and the United States?, Institute for International Economics, 2001.

Course Organization

International Trade Policy

(Spring 2007)

Week #

Date



Topic

1 Mar. 8

Course Overview and Introduction

2 Mar. 15
Political Economy of Trade Policy
3 Mar. 22
Tools of International Trade Policy I
4 Mar. 29
Tools of International Trade Policy II
5 Apr. 5

Easter Holiday
6 Apr. 12
Multilateral Trade Policy I
7 Apr. 19
Multilateral Trade Policy II
8 Apr. 26
Regional and Preferential Trade Policy I
9 May 3

Regional and Preferential Trade Policy II
10 May. 10
Mid-Term Exam 
11 May. 17
History of U.S. Trade Policy 
12 May. 24
U.S. Trade Policy-making Mechanism
13 May. 31
Trade Policy of EU
14 Jun. 7

Trade Policies of Korea, Japan and China
15 Jun. 14

Term-paper Presentations I
16 Jun. 21

Term-paper Presentations II
International Trade Policy

Reading List

Overview and Introduction
Paul R. Krugman and Maurice Obstfeld, International Economics: Theory and Policy, 6th Edition, Addison Wesley, 2003, Chapters 1 and 2

Political Economy of Trade Policy

Paul R. Krugman and Maurice Obstfeld, International Economics: Theory and Policy, 6th Edition, Addison Wesley, 2003, Chapters 9, 10, and 11.

Tools of International Trade Policy

Paul R. Krugman and Maurice Obstfeld, International Economics: Theory and Policy, 6th Edition, Addison Wesley, 2003, Chapter 8

Multilateral Trade Policy

Jeffrey J. Schott (1998), “The World Trade Organization: Progress to Date and the Road Ahead” in Jeffrey J. Schott (Ed), Launching New Global Trade Talks: An Action Agenda, Institute for International Economics, pp. 3-21 

Jeffrey J. Schott and Gary Clyde Hufbauer (2006), The Doha Round after Hong Kong, Policy Brief 06-02, Peterson Institute for International Economics
Jeffrey J. Schott (2006), Completing the Doha Round, Policy Brief 06-07, Peterson Institute for International Economics
Regional and Preferential Trade Policy

Jeffrey A. Frankel (1997), Regional Trading Blocs in the World Economic System, Institute for International Economics, Chapters 1(pp. 1-17), 10(pp. 207-227), and Appendix A(pp. 246-280)

C. Fred Bergsten (1997), “Open Regionalism”, in The World Economy: Global Trade Policy, Blackwell, London

Jeffrey J. Schott (2004), “Free Trade Agreements: Boon or Bane of the World Trading System?”, in Jeffrey J. Schott (Ed), Free Trade Agreements: US Strategies and Priorities, Institute for International Economics, pp. 3-33

Gary Clyde Hufbauer and Ben Goodrich (2004), “Lessons from NAFTA”, in Jeffrey J. Schott (Ed), Free Trade Agreements: US Strategies and Priorities, Institute for International Economics, pp. 37-50

Inbom Choi and Jeffrey J. Schott (2004), “Korea-US Free Trade Revisited”, in Jeffrey J. Schott (Ed), Free Trade Agreements: US Strategies and Priorities, Institute for International Economics, pp. 173-196

Inbom Choi and Jeffrey J. Schott (2001), Free Trade between Korea and the United States?, Institute for International Economics, Chapters 6 and 7 (pp. 73-82)

History of U.S. Trade Policy

I. M. Destler (2005), American Trade Politics, 4th Edition, Institute for International Economics, Chapters 2, 3, and 4

U.S. Trade Policy-making Mechanism

I. M. Destler (2005), American Trade Politics, 4th Edition, Institute for International Economics, Chapters 5, 6, and 7

Trade Policy of EU

Hugo Paemen (2000), “The EU Approach to a New Round”, in Jeffrey J. Schott (Ed), The WTO After Seattle, Institute for International Economics, pp. 53-57 

Trade Policies of Korea, Japan and China
