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Professor Inbom Choi


E-mail: inbomchoi@hotmail.com
Office Hours: By appointment after each class

Course Objective:
The objective of this course is to introduce students to issues in regional economic integration, particularly the regionalism in trade policy.  The course will review the past history of economic regionalism, assess the current revival of FTAs, and discuss the future prospect for the regional economic integration.

Classes:
Lectures and student participation in discussion and presentation.

Grading:


· Class participation (20%)
· Homework (20%) assignment of submitting 3-page double spaced synopsis of a reading assignment for the week (total of 10 from class #3 to #12)
· One research paper and presentation (60%) of 30 or more double-spaced pages on a case study of FTA, which should be submitted in hard copy and presented (about 30 minutes) in the class.
Readings:
Reading assignments average around 100 pages a week. The following books provide basic background reading materials.

Inbom Choi and Jeffrey Schott, Free Trade between Korea and the United States?, Institute for International Economics, April 2001.

Jeffrey A. Frankel, Regional Trading Blocs in the World Economic System, Institute for International Economics, Oct. 1997

Jeffrey J. Schott, ed. Free Trade Agreements: US Strategies and Priorities, Institute for International Economics, April 2004
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Class #

Date




Topic

1 Aug. 30
Introduction and Course Overview

2 Sept. 6

History of Regional Economic Integration
3 Sept. 13
Characteristics of Regional Trading Arrangement
4 Sept. 20
Stumbling Blocks or Building Blocks?
5 Sept. 27
How to Study Free Trade Agreement
6

Oct. 4

Regional Economic Integration in the Atlantic
7

Oct. 11

Regional Economic Integration in the Asia-Pacific
8

Oct. 18

Asian Countries’ FTA Initiatives
9

Oct. 25

Korea’s FTA Initiatives
10

Nov. 1

FTA between Korea and the U.S.
11

Nov. 8

Northeast Asia FTA and Korea as a regional hub?
12

Nov. 15
Future of Regional Trading Arrangements
13

Nov.  22
Paper Presentations
14

Nov. 29
Paper Presentations
15

Dec. 6

Paper Presentations
16

Dec. 13
Paper Presentations
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Guideline for Term Paper

Type:  This research paper should be a case study of an FTA. 

Grading:  This paper counts as 60% of your grade.

Length:  It should be 30 or more typed pages (double-spaced), excluding appendices.

Deadline:  Dec. 13, 2007
Topic:  Each student is expected to choose one topic from the suggested list of topics.  However, each student should work on a different topic.  The selection of topic should be made by mid October.
Presentation:  Each student is expected to make presentation (about 20 minutes) of his or her paper in the class.

Contents of Paper:  Each paper should include the following materials, preferably in the same order:

· Brief introduction explaining what the paper is about and how it is organized.

· Review of economic conditions of the countries involved, including background information such as relevant economic statistics.

· Review of bilateral trade and investment flows and trade relations.
· Review of existing trade and investment disputes
· Analysis of potential, economic and non-economic, effects of an FTA between the two countries.
· Implications for third countries.
· Prospects for an FTA, including possible obstacles.
· Summary and Conclusion

· Reference

· Appendices:  Attach all related documents, statistics, etc.

Suggested Term Paper Topics
Korea-India FTA

Korea-ASEAN FTA

Korea-Mexico FTA
Korea-Canada FTA
Korea-EU FTA

EU-India FTA

US-Taiwan FTA

US-Egypt FTA
US-Tunisia FTA

US-South Africa FTA

US-ASEAN FTA
Japan-India FTA
Japan-Canada FTA

Japan-ASEAN FTA
Singapore-Mexico FTA

Singapore-Canada FTA
China-Australia FTA
China-Korea FTA
Reading Assignment

History of Regional Economic Integration

Frankel (1997), Chapter 1, “Introduction to regional trading arrangements”
Frankel (1997), Chapter 2, “Simple measures of regional concentration in trade”
Characteristics of Regional Trading Arrangement

Frankel (1997), Chapter 3, “Importance of geographical proximity in trade”
Frankel (1997), Chapter 4, “The gravity model of bilateral trade”
Stumbling Blocks or Building Blocks?

Frankel (1997), Chapter 10, “Political economy survey of regionalism’s effect on global liberalization”
Bhagwati, Jagdish (1993), “Regionalism and Multilateralism: An overview” in New Dimensions in Regional Integration, edited by Jaime de Melo and Arvind Panagariya, New York

How to study Free Trade Agreement

Choi and Schott (2001), Chapters 2,3,4,5

Regional Economic Integration in the Atlantic

Schott (2004), Chapter 2, “Lessons from NAFTA” by Hufbauer and Goodrich

Schott, Jeffrey (2001) Prospects for Free Trade in the Americas, Chapter 1 and 4

Regional Economic Integration in the Asia-Pacific

APEC Secretariat, APEC Outcomes and Outlook (2005/2006)

Schott (2004), Chapter 6, “US Free Trade Agreements with ASEAN”
Asian Countries’ FTA Initiatives

C. Fred Bergsten (2000), “The New Asian Challenge” Institute for International Economics

Hatakeyama Noboru (2002), “Short History of Japan’s Movement to FTAs”
Korea’s FTA Initiatives
Wook Chae (2002), “Deepening Korean Trade and Investment Linkages in the Asia-Pacific Region”, in Joint US-Korea Academic Studies, Vol 12, Korea Economic Institute of America

FTA between Korea and the US

Schott (2004), Chapter 7, “ Korea-US Free Trade Revisited” by Inbom Choi and Jeffrey Schott

Choi and Schott (2001), Chapters 1, 6, 7

Northeast Asia FTA and Korea as a regional hub

Jeffrey Schott and Benjamin Goodrich (2002), “Economic Integration in Northeast Asia” in Joint US-Korea Academic Studies, Vol 12, Korea Economic Institute of America

Lawrence Krause (2003), “Can Korea Become a Hub”, in Raising the Bar: Korea as a Global Economic Player, Korea Economic Institute

Future of Regional Trading Arrangements

C. Fred Bergsten (1996), “Competitive Liberalization and Global Free Trade: A Vision for the Early 21st Century”, IIE working paper

Schott (2004) Chapter 1, “Free Trade Agreements: Boon or Bane of the World Trading System?”
